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Ramapo	  College	  to	  Screen	  “Federal	  Reserve:	  100	  Years	  of	  Boom	  and	  Bust”	  on	  December	  4	  
	  
(MAHWAH,	  NJ)	  –	  On	  December	  23,	  1913,	  President	  Woodrow	  Wilson	  signed	  the	  Federal	  Reserve	  
Act	  into	  law.	  	  The	  Federal	  Reserve	  Act	  created	  a	  central	  banking	  system	  to	  reform	  financial	  
operations	  in	  the	  United	  States,	  to	  maintain	  the	  purchasing	  power	  of	  the	  dollar	  and	  end	  or	  smooth	  
out	  the	  cycle	  of	  boom	  and	  bust.	  
	  
Since	  the	  signing	  of	  the	  Act,	  the	  Federal	  Reserve	  has	  been	  controversial,	  leading	  some	  Americans	  
to	  call	  for	  its	  repeal.	  The	  documentary,	  “Federal	  Reserve:	  100	  Years	  of	  Boom	  and	  Bust”	  discusses	  
the	  events	  leading	  up	  to	  the	  creation	  of	  the	  Federal	  Reserve	  and	  how	  it	  has	  affected	  the	  economy	  
in	  the	  past	  century.	  	  
	  
“Federal	  Reserve:	  100	  Years	  of	  Boom	  and	  Bust”	  was	  produced	  by	  Professor	  of	  Finance	  Murray	  
Sabrin	  with	  the	  help	  of	  two	  grants,	  one	  of	  which	  was	  provided	  by	  the	  Ramapo	  College	  Foundation.	  	  
Professor	  Sabrin	  has	  lectured	  and	  written	  about	  the	  Federal	  Reserve	  for	  thirty	  years.	  The	  
documentary	  includes	  commentary	  from	  numerous	  experts	  in	  finance	  and	  economics,	  authors,	  
and	  professors	  from	  universities	  such	  as	  NYU	  and	  Ramapo	  College.	  	  
	  
The	  documentary	  will	  be	  screened	  on	  Wednesday,	  December	  4	  at	  7	  p.m.	  in	  Friends	  Hall,	  SC	  219,	  
and	  will	  be	  followed	  by	  a	  Q&A	  session.	  	  	  The	  event	  is	  free	  and	  open	  to	  the	  public.	  	  To	  reserve	  your	  
seat,	  please	  send	  an	  email	  to	  msabrin@ramapo.edu.	  
	  

####	  
	  

Ranked	  by	  U.S.	  News	  &	  World	  Report	  as	  sixth	  in	  the	  Best	  Regional	  Universities	  North	  category,	  
Ramapo	  College	  of	  New	  Jersey	  is	  sometimes	  mistaken	  for	  a	  private	  college.	  This	  is,	  in	  part,	  due	  to	  
its	  unique	  interdisciplinary	  academic	  structure,	  its	  size	  of	  approximately	  6,008	  students	  and	  its	  
pastoral	  setting	  in	  the	  foothills	  of	  the	  Ramapo	  Mountains	  on	  the	  New	  Jersey/New	  York	  border.	  

Established	  in	  1969,	  Ramapo	  College	  offers	  bachelor's	  degrees	  in	  the	  arts,	  business,	  humanities,	  
social	  sciences	  and	  the	  sciences,	  as	  well	  as	  in	  professional	  studies,	  which	  include	  nursing	  and	  
social	  work.	  In	  addition,	  Ramapo	  College	  offers	  courses	  leading	  to	  teacher	  certification	  at	  the	  
elementary	  and	  secondary	  levels.	  The	  College	  also	  offers	  six	  graduate	  programs	  as	  well	  as	  
articulated	  programs	  with	  the	  University	  of	  Medicine	  and	  Dentistry	  of	  New	  Jersey,	  New	  York	  
Chiropractic	  College,	  New	  York	  University	  College	  of	  Dentistry,	  SUNY	  State	  College	  of	  Optometry	  



and	  New	  York	  College	  of	  Podiatric	  Medicine.	  


