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Introduction

Decomposition of the Change in Market (Gross) Income Inequality
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truck driving iS the most common ]Ob in the majority Of the U.S. Sources: IMF, International Financial Statistics; IMF, World Economic Outlook database; and IMF staff calculations.

Their income level is $48-$72K in average and about one of every 15
workers in the country is employed in the trucking business. However,
the introduction of the driverless trucks is expected to automate millions

Table 1: Most Job Growth between 2014 - 2024
Change, 2014~  Median
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of jobs which will again affect the middle-income families negatively and ZL L & wage, Increased use of Information Technology has helped improve
raise the unemployment rate. 2014 National Employment Matrix title and code 2014 | 2024  Number Percent 201541) productivity and quality of life. It has also helped strengthen global
Total, all occupations 00-0000/ 150,539.9 1603288 97889 65  $36,200 :
_ _ Personal care aides 39-9021 11,7684 22265 4581 259  $20,980 economy and hlgh volume of trade.

Over the last two decades, technology is considered as one the Registered nurses 0141 275L0 31903 4393 160 $67490
Important factor for accelerated economic growth. However, there are Home health aides 31011 9135 12619 3484 381  $21,920 However, it should be realized that advancement in technology plays a
still fierce debates about the distributional income effect of development Combined food preparation and serving workers, including fast food|35-3021 31597 35032 3435 109  §18310 key role in driving up skill premium which is the ratio of the wages
: . Th . h . heth h d : Retail salespersons 41-2031 46249 4939.1 3142 6.8  $21,780 £ skilled t Killed K It . d lab :
In automation. The qugstlo_nt en arises wl ether the advancement in e 0 LAl 1741 280 U6 5710 of skilled to unskilled workers, resulting in increased labor income
technology helps alleviate income inequality or not. Customer service representatives 434051 25818 2838 2529 98 $31,720 iInequality.

Cooks, restaurant 352014 11007 12687 1589 143  §23,100

General and operations managers 11-1021) 2,124.1 22752 1511 71 $97730 " - - T -
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Methods and Materials Accountants and auditors Bt 1327 L1 W4 107 $67,90 laborsaving technologies and offshoring has been cited as an important
N . . . Medical assistants 39092 S9L3 7302 1389 285 $30,5%0 driver of the decline in manufacturing and rising skill premium (Feenstra
| have used statistical tool, eViews ,to conduct regression analysis of Janitors and cleaners, except maids and housekeeping cleaners 372011 23606 24%9 1363 58 23440
. . . wal ! : , and Hanson 1996, 1999, 2003).

macroeconomic variables such as San Francisco Tech Pulse and real Software developers, applications (5-1132 7184 8537 1353 188  $98,260

Laborers and freight, stock, and material movers, hand 03-7062 24413 25664  125.1 51 $25,010

median household income In the United States. In addition, review of

Source: Bureau of Labor Statistics

existing analysis of role of technology and macro-economic policies in
Income equality Is used to demonstrate relationship between the
variables.

Conclusions

It Is evident that technology has contributed to the widening of

INn Income inequality; however, it has also helped us improve the
productivity and quality of service provided in different sectors such as
health, manufacturing, education and so on.

According to Bureau of Labor Statistics (BLS):

* QOut of 30 occupation with the most job growth from 2014 to
2024, only 10 occupations have median annual wage more
than $50K.

« QOccupations that have median wage lower than $50K includes
personal care aides, construction laborers, office clerks etc.

Technological Process and Skill Premium in OECD Countries

Use of Information and Communication Technology (ICT) Skill Premium in Selected Economies 1/
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Source: Organisation of Economic Co-operation and Development.

Contact References

1. "Federal Reserve Economic Data | FRED | St. Louis Fed." FRED. Federal Reserve Bank of St. Louis, n.d. Web. 21 Mar. 2017.

2. Guijarati, Damodar N. Econometrics by Example. Basingstoke: Palgrave Macmillan, 2015. Print.

3. "IMF -- International Monetary Fund Home Page." IMF -- International Monetary Fund Home Page. N.p., n.d. Web. 21 Jan. 2017.

4. Kochhar, Kalpana, Era Dabla-Norris, Nujin Suphaphiphat, Frantisek Ricka, and Evridiki Tsounta. Causes and Consequences of Income Inequality:A Global Perspective. N.p.: n.p., n.d. June 2015. Web. Jan. 2017.
5

6

Achyut Gautam
Ramapo College of New Jersey
Email: 3132achyut@gmail.com

. "The National Bureau of Economic Research." The National Bureau of Economic Research. N.p., n.d. Web. 21 Mar. 2017.
. "World Bank Open Data." Data | The World Bank. N.p., n.d. Web. 21 Mar. 2017.

© POSTER TEMPLATE BY GENIGRAPHICS® 1.800.790.4001 WWW.GENIGRAPHICS.COM


mailto:3132achyut@gmail.com

